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352-(&7�%$&.*5281'
=RR�3URMHFW�+LVWRU\
,Q�$SULO�������WKH�=RR�VXEPLWWHG�DQ�DSSOLFDWLRQ�IRU�D�SURSRVHG�H[SDQVLRQ�SURMHFW�WR�WKH�&LW\�RI
6DQ�'LHJR���$W�WKDW�WLPH��WKH�SURMHFW�LQFOXGHG�EXW�ZDV�QRW�OLPLWHG�WR�D�QHZ�SDUNLQJ�ORW�DGMDFHQW�WR
WKH�=RR��GHPROLWLRQ�RI�WKH�:DU�0HPRULDO�%XLOGLQJ�DQG�H[SDQVLRQ�LQWR�DQ�DUHD�FXUUHQWO\�XVHG�IRU
WKH�$UFKHU\�5DQJH��
,Q�-XQH�������WKH�SURMHFW�ZDV�LQLWLDWHG�E\�3ODQQLQJ�&RPPLVVLRQ��$WWDFKPHQW������+RZHYHU��LQ
UHVSRQVH�WR�SXEOLF�WHVWLPRQ\�DW�WKLV�PHHWLQJ�DQG�D�VXEVHTXHQW�SXEOLF�ZRUNVKRS�KHOG�LQ
6HSWHPEHU�������WKH�=RR�HOHFWHG�WR�SXW�WKH�SURMHFW�RQ�KROG�LQ�RUGHU�WR�ZRUN�ZLWK�YDULRXV�LQWHUHVW
JURXSV�DQG�DOORZ�PRUH�GLUHFW�SXEOLF�LQSXW�LQWR�WKH�SURFHVV�
,Q�)HEUXDU\�������WKH�&LW\�RI�6DQ�'LHJR�IRUPHG�WKH�³:RUNLQJ�*URXS´���D����PHPEHU�FLWL]HQV
JURXS�FRQVLVWLQJ�RI�UHSUHVHQWDWLYHV�IURP�YDULRXV�RUJDQL]DWLRQV���7KH�VWDWHG�SXUSRVH�RI�WKH
:RUNLQJ�*URXS�ZDV�WR�³GHYHORS�RSWLRQV�ZKLFK�LQWHJUDWH�WKH�QHHGV�DQG�LQWHUHVWV�RI�WKH�=RR��RWKHU
%DOERD�3DUN�,QVWLWXWLRQV��XVHUV�DQG�QHLJKERUV�DQG�WKH�6DQ�'LHJR�&RPPXQLW\�DW�ODUJH�´��7KH
:RUNLQJ�*URXS�KHOG�D�VHULHV�RI�\HDU�ORQJ�SXEOLF�PHHWLQJV�DQG�WKHLU�ZRUN�FRQFOXGHG�ZLWK�WKH
SUHSDUDWLRQ�RI�D�UHSRUW�HQWLWOHG�³7KH�)LQDO�:RUNLQJ�*URXS�5HSRUW´�GDWHG�'HFHPEHU���������7KLV
UHSRUW�ZDV�UHFHQWO\�GLVWULEXWHG�WR�WKH�3ODQQLQJ�&RPPLVVLRQ�LQ�SURMHFW�ELQGHUV�DQG�FDQ�DOVR�EH
DFFHVV�RQ�WKH�&LW\¶V�ZHE�VLWH�DW��KWWS���ZZZ�VDQGLHJR�JRY�]RR�OHDVH��
,Q�2FWREHU�������VWDII�EHJDQ�LWV�UHYLHZ�RI�WKH�UHYLVHG�SURMHFW���7KH�SURMHFW�QR�ORQJHU�SURSRVHV�WKH
GHPROLWLRQ�RI�WKH�:DU�0HPRULDO�%XLOGLQJ�QRU�LQFOXVLRQ�RI�WKH�$UFKHU\�5DQJH���$�VSHFLILF�SURMHFW
GHVFULSWLRQ�LV�FRQWDLQHG�LQ�WKH�'LVFXVVLRQ�VHFWLRQ�RI�WKLV�UHSRUW���7KH�SURSRVDO�VWLOO�UHTXLUHV
DPHQGPHQWV�WR�WKH�%DOERD�3DUN�0DVWHU�3ODQ�DQG�WKH�&HQWUDO�0HVD�3UHFLVH�3ODQ��EXW�QRZ�LQFOXGHV
D 6LWH�'HYHORSPHQW�3HUPLW�LQ�DFFRUGDQFH�ZLWK�/DQG�'HYHORSPHQW�&RGH�6HFWLRQ����������
(QYLURQPHQWDOO\�6HQVLWLYH�/DQGV�UHJXODWLRQV�IRU�SRWHQWLDO�LPSDFWV�WR�+LVWRULF�5HVRXUFHV��
6SHFLILFDOO\��WKH�GHYHORSPHQW�ZRXOG�PRGLI\�WKH�ORFDO�KLVWRULF�ODQGPDUN�ERXQGDU\�DV�FKDQJHV�WR
WKH�=RR�(QWU\��&DURXVHO�DQG�0LQLDWXUH�7UDLQ�DUH�SURSRVHG�
1DWXUDO�5HVRXUFHV�DQG�&XOWXUH�&RPPLWWHH�0HHWLQJV
,Q�2FWREHU�������VWDII�SUHVHQWHG�WKH�SURMHFW�WR�WKH�1DWXUDO�5HVRXUFHV�DQG�&XOWXUH�&RPPLWWHH
�15	&��LQ�RUGHU�WR�VHHN�SROLF\�JXLGDQFH�RQ�WKH�=RR¶V�SURSRVDO��VSHFLILFDOO\�ZLWKLQ�WKH�DUHDV
UHODWHG�WR�/DQG�8VH��3DUNLQJ��&LUFXODWLRQ�DQG�+LVWRULF�5HVRXUFHV��$WWDFKPHQW������,Q�-DQXDU\
������VWDII�SUHVHQWHG�WKH�SURMHFW�WR�D�MRLQW�PHHWLQJ�RI�WKH�15	&�DQG�WKH�3ODQQLQJ�&RPPLVVLRQ��
7KH�SXUSRVH�RI�WKLV�PHHWLQJ�ZDV�WR�SURYLGH�D�VWDWXV�XSGDWH�RI�WKH�SURSRVDO��$WWDFKPHQW����
'XULQJ�WKHVH�PHHWLQJV��VWDII�ZHUH�JLYHQ�GLUHFWLRQ�LQ�VHYHUDO�DUHDV���7KH�UHVXOWV�RI�WKRVH�PHHWLQJV
DQG�WKH�GLUHFWLRQ�WR�VWDII�ZHUH�VXPPDUL]HG�E\�WKH�FRPPLWWHH�FRQVXOWDQW�WR�15	&�ZLWKLQ�DQ
DJHQGD�WLWOHG�³&RPPLWWHH�RQ�1DWXUDO�5HVRXUFHV�DQG�&XOWXUH��$FWLRQV´��$WWDFKPHQWV���DQG����
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$ UHVSRQVH�DQG�VWDWXV�RI�HDFK�RI�WKRVH�LWHPV�LV�FRQWDLQHG�LQ�$WWDFKPHQW���RI�WKLV�UHSRUW�
3DUN�DQG�5HFUHDWLRQ�'HSDUWPHQW¶V�3DUNLQJ��&LUFXODWLRQ�DQG�/DQG�8VH�6WXG\��³6WXG\´�
$V�PHQWLRQHG�DERYH��WKH�3DUN�DQG�5HFUHDWLRQ�'HSDUWPHQW�LV�XQGHUJRLQJ�DQ�HQGHDYRU�WR�VWXG\
SRWHQWLDO�SDUNLQJ�ORW�VWUXFWXUH�ORFDWLRQV��ODQG�XVH��WUDIILF�DQG�FLUFXODWLRQ�LVVXHV�ZLWKLQ�WKH�&HQWUDO
0HVD�DQG�,QVSLUDWLRQ�3RLQW���,Q�UHVSRQVH�WR�WKLV��WKHUH�KDV�EHHQ�D�VLJQLILFDQW�DPRXQW�RI�GLVFXVVLRQ
LQ�YDULRXV�IRUXPV�EHWZHHQ�WKH�=RR��VWDII��PHPEHUV�RI�WKH�SXEOLF�DV�ZHOO�DV�WKH�&LW\�0DQDJHU¶V
2IILFH�UHJDUGLQJ�WKH�=RR¶V�SURSRVDO�DQG�LWV�UHODWLRQVKLS�WR�WKH�6WXG\��6RPH�PHPEHUV�RI�WKH
SXEOLF�KDYH�VXJJHVWHG�WKDW�WKH�=RR¶V�SURSRVDO�EH�SODFHG�RQ�KROG�DQG�SURFHVVLQJ�KHOG�LQ�DEH\DQFH
XQWLO�VXFK�WLPH�DV�WKLV�VWXG\�LV�HLWKHU�ZHOO�XQGHU�ZD\�RU�FRPSOHWHG���+RZHYHU��WKH�&LW\�0DQDJHU¶V
2IILFH�LQ�PHPRUDQGXP�GDWHG�0DUFK����������GLUHFWHG�VWDII�WR�FRQWLQXH�SURFHVVLQJ�WKH�=RR¶V
SURSRVDO��$WWDFKPHQW�����
&LW\�0DQDJHU�7DVN�)RUFH�)RUPHG
,Q�1RYHPEHU�������WKH�&LW\�0DQDJHU¶V�2IILFH�FUHDWHG�D�7DVN�)RUFH�FRQVLVWLQJ�RI�&LW\�VWDII�IURP
YDULRXV�GHSDUWPHQWV�DW�WKH�'HSXW\�'LUHFWRU�DQG�'LUHFWRU�OHYHO��DV�ZHOO�DV�RWKHU�DJHQFLHV
LQFOXGLQJ�WKH�0HWURSROLWDQ�7UDQVLW�'HYHORSPHQW�%RDUG�DQG�WKH�6DQ�'LHJR�8QLILHG�6FKRRO
'LVWULFW���7KH�SXUSRVH�RI�WKH�7DVN�)RUFH�ZDV�WR�IDFLOLWDWH�WKH�UHYLHZ�RI�SROLF\�OHYHO�LVVXHV�WKDW
HPHUJHG�GXULQJ�WKH�UHYLHZ�RI�WKH�=RR¶V�SURSRVDO��LQFOXGLQJ�GLVFXVVLRQ�RI�SRWHQWLDO�SXEOLF
ILQDQFLQJ�RI�WKH�SURMHFW���7KLV�7DVN�)RUFH�PD\�DOVR�EH�XVHG�DV�DSSURSULDWH�WR�DGGUHVV�LVVXHV
UHVXOWLQJ�IURP�WKH�RYHUDOO�3DUNLQJ��/DQG�8VH�DQG�&LUFXODWLRQ�6WXG\�
)LQDQFLQJ�,VVXHV
,Q�$SULO�������WKH�=RR�DQG�WKHLU�ILQDQFLDO�FRQVXOWLQJ�WHDP�VSRQVRUHG�DQ�LQIRUPDWLRQDO�PHHWLQJ�RQ
WKH�YDULRXV�SXEOLF�ILQDQFLQJ�RSWLRQV�WKDW�FRXOG�SRWHQWLDOO\�EH�XVHG�LQ�ILQDQFLQJ�D�SXEOLF�SULYDWH
SURSRVDO�VXFK�DV�WKH�=RR¶V���7KLV�ZDV�QRW�D�FLW\�VSRQVRUHG�PHHWLQJ�
,Q�UHVSRQVH�WR�FRQFHUQV�WKH�&LW\�0DQDJHU¶V�RIILFH�LQLWLDOO\�KDG�DERXW�WKH�WLPLQJ�RI�WKH�RYHUDOO
3DUNLQJ��/DQG�8VH�DQG�&LUFXODWLRQ�6WXG\�DQG�KRZ�LW�ZRXOG�UHODWH�WR�WKH�=RR¶V�SURSRVDO��WKH
=RRORJLFDO�6RFLHW\�VHQW�D�OHWWHU�WR�WKH�&LW\�0DQDJHU¶V�RIILFH�WKDW�DGGUHVVHG��DPRQJ�RWKHU
FRQFHUQV��WKH�ILQDQFLQJ�LVVXHV��$WWDFKPHQW������7KH�OHWWHU�DQG�VXEVHTXHQW�UHVSRQVH�IURP�WKH�&LW\
0DQDJHU¶V�RIILFH�GDWHG�0DUFK�����������$WWDFKPHQW����VXPPDULO\�VWDWHV�WKDW��SXEOLF�DQG�RU
SULYDWH�ILQDQFLDO�FRQVLGHUDWLRQV�UHTXLUHG�IRU�SURMHFW�LPSOHPHQWDWLRQ�ZRXOG�QRW�EH�D�SDUW�RI�WKH
SURSRVDO�DW�WKLV�WLPH��$FWLRQV�UHODWHG�WR�ILQDQFLQJ�RSWLRQV��DV�ZHOO�DV�UHTXLUHG�OHDVH�QHJRWLDWLRQV�
ZLOO�EH�D�VXEVHTXHQW�DFWLRQ�EHIRUH�&LW\�&RXQFLO����2QH�H[FHSWLRQ�WR�WKLV�LV�WKH�SURSRVHG�=RR
HPSOR\HH�SDUNLQJ�ORW�RII�RI�5LFKPRQG�6WUHHW�ZKLFK�PD\�UHTXLUH�D�PLQRU�OHDVH�DGMXVWPHQW�DQG
ZRXOG�EH�WKH�ILQDQFLDO�UHVSRQVLELOLW\�RI�WKH�=RR��
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',6&866,21
,Q�2FWREHU�������WKH�=RR�VXEPLWWHG�3ODQ�$PHQGPHQWV�WR�WKH�%DOERD�3DUN�0DVWHU�3ODQ��%303�
DQG�WKH�&HQWUDO�0HVD�3UHFLVH�3ODQ��&033��WR�LPSOHPHQW�PRGLILFDWLRQV�WR�WKHLU�OHDVHKROG
�$WWDFKPHQWV����DQG������%RXQG�'UDIW�3ODQ�$PHQGPHQWV�WR�WKH�%303�DQG�WR�WKH�&033���1RWH�
'XH�WR�WKH�VL]H�RI�WKHVH�GRFXPHQWV��D�OLPLWHG�GLVWULEXWLRQ�ZDV�GRQH��KRZHYHU��WKHVH�GRFXPHQWV
PD\�EH�YLHZHG�RQ�WKH�&LW\¶V�ZHE�VLWH�DW�KWWS���ZZZ�VDQGLHJR�JRY�]RR�OHDVH���
1RWDEOH�FRPSRQHQWV�RI�WKH�UHYLVHG�PDVWHU�SODQ�DQG�SUHFLVH�SODQ�LQFOXGH�WKH�IROORZLQJ�
$� $�IRXU�OHYHO��EHORZ�JUDGH�SDUNLQJ�VWUXFWXUH�ORFDWHG�LQ�WKH�DSSUR[LPDWH�ORFDWLRQ�RI�WKH

H[LVWLQJ�SDUNLQJ�ORW�DQG�FRQWLQXLQJ�VRXWK�WR�WKH�%HD�/HYHQVRQ�)RXQWDLQ�
%� $�QHZ�=RR�HQWU\�
&� $�ODQGVFDSHG�SHGHVWULDQ�SURPHQDGH�DORQJ�3DUN�%RXOHYDUG�
'� 1HZ�=RR�H[KLELW�VSDFH�DGMDFHQW�WR�3DUN�%RXOHYDUG�
(� 1HZ�HPSOR\HH�SDUNLQJ�RQ�D�SDUFHO�RII�RI�5LFKPRQG�6WUHHW�
)� 0RGLILFDWLRQV�WR�WKH�ORFDO�KLVWRULF�ERXQGDU\�DQG�WKH�+LVWRULF�/DQGPDUN�=RQH�

VSHFLILFDOO\��UHORFDWLRQ�RI�WKH�H[LVWLQJ�=RR�HQWU\��DQG�UHORFDWLRQ�RI�WKH�&DURXVHO�DQG
0LQLDWXUH�7UDLQ�

$ PRUH�VSHFLILF�SURMHFW�GHVFULSWLRQ�LV�FRQWDLQHG�LQ�$WWDFKPHQW�����DQ�H[FHUSW�IURP�WKH
(QYLURQPHQWDO�,PSDFW�5HSRUW��(,5��
&XUUHQW�VWDWXV�XSFRPLQJ�VFKHGXOHG�DFWLRQV
3ODQ�$PHQGPHQWV � ,Q�-XQH�������VWDII�FRPSOHWHG�WKHLU�ILQDO�UHYLHZ�RI�WKH�SURSRVHG�GUDIW
DPHQGPHQWV�WR�WKH�%DOERD�3DUN�0DVWHU�3ODQ�DQG�WKH�&HQWUDO�0HVD�3UHFLVH�3ODQ���$OO�RI�VWDII¶V
FRQFHUQV�DQG�UHTXHVWHG�UHYLVLRQV�KDYH�EHHQ�DGGUHVVHG���1RZ��WKH�SXEOLF�UHYLHZ�SURFHVV�RI�WKHVH
GRFXPHQWV�EHJLQV�DQG�WKH�GRFXPHQWV�ZLOO�EH�SUHVHQWHG�WR�WKH�%DOERD�3DUN�&RPPLWWHH�IRU�WKHLU
IRUPDO�UHYLHZ�ZLWKLQ�WKH�QH[W�IHZ�ZHHNV����7KH�GUDIW�DPHQGHG�SODQV�PD\�EH�YLHZHG�RQ�WKH�&LW\
ZHE�VLWH�DW���
(QYLURQPHQWDO�,PSDFW�5HSRUW��(,5� � 2Q�-XQH�����������WKH�(,5�ZDV�GLVWULEXWHG�IRU�D����GD\
SXEOLF�UHYLHZ�SHULRG���7KH�GUDIW�(,5��'(,5��DQDO\]HG�WKH�HQYLURQPHQWDO�LPSDFWV�RI�WKH�SURSRVHG
3DUN�%RXOHYDUG�3URPHQDGH�SURMHFW�DQG�FRQFOXGHG�WKDW�WKH�SURMHFW�FRXOG�UHVXOW�LQ�VLJQLILFDQW
LPSDFWV�LQ�WKH�IROORZLQJ�DUHDV��/DQG�8VH��7UDQVSRUWDWLRQ�&LUFXODWLRQ��+LVWRULFDO�5HVRXUFHV�
+\GURORJ\�:DWHU�4XDOLW\��5HFUHDWLRQDO�5HVRXUFHV��$HVWKHWLFV�1HLJKERUKRRG�&KDUDFWHU�
3DOHRQWRORJLFDO�5HVRXUFHV��8WLOLWLHV��1RLVH�DQG�$LU�4XDOLW\���7KH�SXEOLF�UHYLHZ�SHULRG�HQGV�RQ
$XJXVW�����������5HVSRQVHV�WR�FRPPHQWV�RQ�WKH�'(,5�VXEPLWWHG�GXULQJ�SXEOLF�UHYLHZ�ZLOO�EH
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FRPSLOHG�DQG�UHYLHZHG�E\�&LW\�VWDII�DQG�LQFRUSRUDWHG�LQ�WKH�GRFXPHQW�
)XWXUH�5HYLHZV � %HWZHHQ�-XO\������WKURXJK�2FWREHU�������WKH�=RR¶V�SURSRVDO�LV�WHQWDWLYHO\
VFKHGXOHG�IRU�UHYLHZ�EHIRUH�WKH�IROORZLQJ�UHTXLUHG�UHFRPPHQGDWLRQ�ERGLHV�GHFLVLRQ�PDNHUV�
�� 6XEFRPPLWWHH�RI�WKH�+LVWRULF�5HVRXUFHV�%RDUG���-XO\������
�� 'HVLJQ�5HYLHZ�&RPPLWWHH�RI�WKH�3DUN�DQG�5HFUHDWLRQ�%RDUG���-XO\�����
�� %DOERD�3DUN�&RPPLWWHH���$XJXVW�����
�� 3DUN�DQG�5HFUHDWLRQ�%RDUG���6HSWHPEHU�����
�� +LVWRULF�5HVRXUFHV�%RDUG���6HSWHPEHU�����
�� &RPPLVVLRQ�IRU�$UWV�DQG�&XOWXUH���6HSWHPEHU�����
�� 3ODQQLQJ�&RPPLVVLRQ�5HFRPPHQGDWLRQ��6HSWHPEHU������
�� 1DWXUDO�5HVRXUFHV�DQG�&XOWXUH�&RPPLWWHH��2FWREHU������
�� &LW\�&RXQFLO��2FWREHU������
&RPPXQLW\�2XWUHDFK�5HYLHZ
'XULQJ�WKH�3ODQQLQJ�&RPPLVVLRQ�,QLWLDWLRQ�KHDULQJ�DQG�VXEVHTXHQW�1DWXUDO�5HVRXUFHV�DQG
&XOWXUH�&RPPLWWHH�PHHWLQJV�ZLWK�WKH�3ODQQLQJ�&RPPLVVLRQ��D�ZLGH�YDULHW\�RI�LVVXHV�ZHUH�UDLVHG
DVVRFLDWHG�ZLWK�WKH�SURMHFW���2QH�SULPDU\�LVVXH�LQFOXGHG�WKH�QHHG�WR�WDNH�H[WUDRUGLQDU\�HIIRUWV�WR
LQYROYH�WKH�SXEOLF�LQ�WKH�=RR¶V�SURSRVDO���7KH�=RR�KDV�LQLWLDWHG�QXPHURXV�FRQWDFWV�ZLWK�YDULRXV
FRPPXQLW\�JURXSV��FRPPLWWHHV�DQG�%DOERD�3DUN�LQVWLWXWLRQV�DQG�PXVHXPV���$�OLVW�RI�WKHLU
RXWUHDFK�HIIRUWV�LV�FRQWDLQHG�LQ�$WWDFKPHQW������&LW\�VWDII��KDYH�DOVR�XQGHUJRQH�HIIRUWV�HDUO\�LQ
WKH�SURFHVV�WR�NHHS�WKH�FLWL]HQV�LQIRUPHG�RI�WKH�=RR¶V�SURSRVDO�
*UHDWHU�*ROGHQ�+LOO�3ODQQLQJ�&RPPLWWHH���)HEUXDU\�����
8SWRZQ�&RPPXQLW\�3ODQQLQJ�&RPPLWWHH���0DUFK�����
*UHDWHU�1RUWK�3DUN�3ODQQLQJ�&RPPLWWHH���0DUFK�����
%DOERD�3DUN�&RPPLWWHH���0DUFK�����
2WKHU�PHFKDQLVPV�LQFRUSRUDWHG�WR�NHHS�WKH�SXEOLF�LQYROYHG�ZDV�WKH�IRUPDWLRQ�RI�WKH�:RUNLQJ
*URXS�GHVFULEHG�DERYH��FUHDWHG�WR�UHSUHVHQW�D�ZLGH�DUUD\�RI�LQWHUHVWHG�SDUWLHV���$�&LW\�ZHE�VLWH
KDV�DOVR�EHHQ�FUHDWHG�IRU�WKH�SURSRVDO�LQ�RUGHU�WR�SURYLGH�XSGDWHG�LQIRUPDWLRQ�WR�WKH�SXEOLF�DW
SURMHFW�PLOHVWRQHV���,QIRUPDWLRQ�RQ�WKH�SURSRVDO�VXFK�DV�WKH�/DQG�8VH�'RFXPHQWV��%303�DQG
WKH�&033���SURMHFW�VLWH�SODQ��DQG�SHULRGLF�RYHUYLHZV�DUH�IRUZDUGHG�WR�WKH�&LW\�6HUYLFH�&HQWHUV
DQG�PDLQWDLQHG�IRU�ORFDO�FLWL]HQV�WR�DFFHVV���7KH�ZHE�VLWH�DQG�6HUYLFH�&HQWHU�LQIRUPDWLRQ�ZLOO
FRQWLQXH�WR�EH�XSGDWHG�WKURXJKRXW�WKH�SURFHVVLQJ�RI�WKH�SURMHFW���7ZR�(QYLURQPHQWDO�,PSDFW
5HSRUW�3UHSDUDWLRQ�PHHWLQJV�ZHUH�FRQGXFWHG�WR�HQVXUH�WKDW�DQ\�LQWHUHVWHG�PHPEHUV�RI�WKH�SXEOLF
KDG�WKH�RSSRUWXQLW\�WR�FRPPHQW�RQ�WKH�VFRSH�RI�WKH�(,5���
&21&/86,21�
,I�DSSURYHG�E\�&LW\�&RXQFLO��QR�VXEVHTXHQW�GLVFUHWLRQDU\�VLWH�VSHFLILF�GHYHORSPHQW�SHUPLWV
ZRXOG�EH�UHTXLUHG�WR�LPSOHPHQW�WKH�SURSRVDO���)LQDQFLQJ�RI�WKH�SURMHFW�DV�ZHOO�DV�WKH



3DJH���RI���

PRGLILFDWLRQV�QHFHVVDU\�WR�WKH�H[LVWLQJ�OHDVHV�ZRXOG�UHTXLUH�VXEVHTXHQW�&LW\�&RXQFLO�DFWLRQV�
+RZHYHU��ILQDO�UHYLHZ�RI�WKH�GHVLJQ�FRQVWUXFWLRQ�GUDZLQJV�ZRXOG�EH�UHTXLUHG�E\�WKH�3DUN�DQG
5HFUHDWLRQ�'HSDUWPHQW�DQG�DSSURSULDWH�3DUN�'HSDUWPHQW�DQG�+LVWRULF�5HVRXUFHV�%RDUG
FRPPLWWHHV�WR�HQVXUH�FRQVLVWHQF\�ZLWK�WKH�DPHQGHG�SODQV��ZKLFK�ZLOO�LQFRUSRUDWH�GHVLJQ
JXLGHOLQHV���DV�ZHOO�DV�WKH�PLWLJDWLRQ�PHDVXUHV�RI�WKH�(,5���8OWLPDWHO\��WKH�UHVXOWLQJ�DSSURYDO
ZRXOG�EH�WKH�DPHQGHG�ODQG�XVH�SODQV��D�FHUWLILHG�(,5�DQG�D�6LWH�'HYHORSPHQW�3HUPLW�ZLWK
VSHFLILF�SURMHFW�FRQGLWLRQV�UHODWLQJ�WR�KLVWRULF�UHVRXUFHV�
6WDII�ZLOO�EH�SUHVHQW�GXULQJ�ERWK�SRUWLRQV�RI�WKH�ILHOG�WULS�DQG�ZRUNVKRS�WR�DQVZHU�TXHVWLRQV�

5HVSHFWIXOO\�VXEPLWWHG�

�
6DQGUD�7HDVOH\
'HYHORSPHQW�3URMHFW�0DQDJHU
'HYHORSPHQW�6HUYLFHV�'HSDUWPHQW
607�UK

$WWDFKPHQWV�
�� 3&�5HSRUW�1R��3�������DQG�5HVROXWLRQ
�� 15	&�5HSRUW�1R����������2FWREHU�0HHWLQJ�
�� 15	&�5HSRUW�1R����������-DQXDU\�0HHWLQJ�
�� 15	&�$FWLRQ�$JHQGD������
�� 15	&�$FWLRQ�$JHQGD�����
�� 15	&�$FWLRQ�$JHQGD�0RWLRQ�DQG�6WDII�5HVSRQVH
�� 0DUFK����������/HWWHU�IURP�WKH�&LW\�0DQDJHU¶V�2IILFH
�� )HEUXDU\���������/HWWHU�IURP�WKH�=RRORJLFDO�6RFLHW\
�� 0DUFK����������/HWWHU�IURP�WKH�&LW\�0DQDJHU¶V�2IILFH�
���%DOERD�3DUN�0DVWHU�3ODQ�'UDIW�3ODQ�$PHQGPHQWV�
���&HQWUDO�0HVD�3UHFLVH�3ODQ�'UDIW�3ODQ�$PHQGPHQWV
���(QYLURQPHQWDO�,PSDFW�5HSRUW�([FHUSW�RI�3URMHFW�'HVFULSWLRQ
���3DUN�%RXOHYDUG�3URPHQDGH�&RPPXQLW\�2XWUHDFK�
���=RR�3ODQV
���%DOERD�3DUN�3URMHFWV�6WXGLHV

1RWH��'XH�WR�WKH�VL]H�RI�$WWDFKPHQW�1R¶V�����DQG�����RQO\�D�OLPLWHG�GLVWULEXWLRQ�ZDV�PDGH��&RSLHV
RI�WKHVH�DWWDFKPHQWV�DUH�DYDLODEOH�IRU�UHYLHZ�LQ�WKH�2IILFH�RI�WKH�&OHUN�DQG�RQ�WKH�&LW\�RI�6DQ
'LHJR�:HE�6LWH�DW�KWWS���ZZZ�VDQGLHJR�JRY�]RR�OHDVH�


